
TAP CHi GONG THIfdNG 

THlJC TRANG VA GIAI PHAP PHAT TRIEN 
DOANH NGHIEP K H O I NGHIEP 

DOI MCfl SANG TAO 

• HOANG TH! KIM KHANH-TONG VAN TUYEN-DANG NGOC THI/ 

TOM TAT: 
Hien nay, he sinh thai khdi nghidp ddi mdi sang tao (DMST) dang phat trien manh me. 

Dieu dd the hien d sd Iffdng va eha't Iffdng eua cac doanh nghiep trong hd sinh thdi khdi 
nghiep. Bai viet di vdo phdn tich thffc trang phat trien nhdm doanh nghiep khdi nghiep sang 
tao (DNKNST) hien nay, vdi nhffng dae didm ed bdn: Sd' Iffdng it, nhffng dang cd xu hffdng 
tang trffdng manh; Dffdc quyet dinh sd'ng cdn bdi cdng nghe, nhifng chffa quan tam tffdng xffng 
den phdt ttien, md rdng cdng ngh^; Khd nang tidp can vd'n edn nhieu han chd'. Tff dd, bai 
vie't dffa ra mdt sd' giai phdp nhdm khdc phuc nhffng han che nSu tren. 

Tiif khoa: Doanh nghiep khdi nghiep ddi mdi sdng tao, khdi nghiep, ddi mdi sang tao. 

1. Thtfc trang phat trign doanh nghiep khdi 
nghidp sang tao d Viet Nam hien nay 

1.1. SolUUng doanh nghiep khdi nghiep sdng 
tqotqi Viet Nam 

Theo thd'ng ke eua Tap chi Echelon 
(Singapore), Viet Nam hien cd khoang 3.000 
DNKNST, tdng gan gd'p 2 lan so vdi so' heu cud'i 
nam 2017 (khoang 1.800 doanh nghiep). Khodng 
40 cd sd ifdm tao khdi nghiep, td chffc thuc day kinh 
doanh dang hoat ddng tren ca nffde. Ve hoat ddng 
tai chinh, hien ed khoang 40 quy dau tff mao hiem 
dang boat dpng tai Viet Nam. Mdt thd'ng ke khae 
eua Bd Khoa hoe va Cdng nghd eiing cho thd'y, ca 
nffdc hien cd khodng 600.000 doanh nghiep, ffong 
dd cd 3.000 DNKNST. Day se la life lifdng doanh 
nghiep tien phong, cd tang tru'dng cao de ddng gdp 
hieu qua vdo sff phat tnen kinh te - xa hdi eua da't 
nffdc. Tinh trong 2 nam 2018-2019, tdng sd 
DNKNST chiem da so' ve mat so' Iffdng cdc doanh 
nghiep xin dang ki mdi (chiem 90% long sd cdc 
doanh nghiep xin ddng ki mdi). Td'c dd tang trffdng 
cua cae DNKNST thanh cdng Cdng trffdng nhanh 
gap nhieu lan so vdi doanh nghiep Idn. 

Theo ddnh gia cua Phong Thffdng mai va Cdng 

nghiep Viet Nam (VCCI), neu tinh tren dau ngffdi, 
sd edc DNKNST ciia Viet Nam cao hdn cae quoc 
gia khae^nhff Trung Qudc (2.300 cdng ty khdi 
nghiep), An Dd (7.500 cdng ty khdi nghiep) va In 
dd ne xi a (2.100 cdng ty). So sdnh giffa cdc ITnh 
vffc hoat ddng cho thd'y, doanh nghiep cdng ngh6 
thdng tin ed con so' vffdt trdi so vdi eae doanh 
nghiep trong linh vu'c khdc. Thffc te nay phan anh 
dung xu hifdng phat trien trong dieu kien each 
mang cdng nghiep 4.0, vdi cdc dac diem: 
DNKNST trong linh vu'c cdng nghe thdng tin 
khdng can qua nhieu vd'n dau tif ban dau nhff nhieu 
Hnh vifc truyen thd'ng khdc; doanh nghiep trong 
linh vffc nay dffa chu yeu vao y tifdng mdi va each 
ldm mang tinh sdng tao cao, cd kha ndng tang 
trffdng nhanh; kha nang dd ddng kdt nd'i todn eau 
qua cdng nghe giup cho cac y tffdng sang tao tot dd 
dang den dffdc vdi thd gidi va ngffdc lai, doanh 
nghiep eung de ddng hoe hdi dffdc tff cac mo hinh 
thdnh cdng khac eua qud'c te. 

Sd lifpng edc nhd ddu tff KNST tuy chifa nhidu, 
nhffng bat dau cd xu hifdng tang. Hdu hdf day la 
doanh nhan da thanh cdng mong mudn diii uf cho 
DNKNST d thd he sau. Mpt sd Viet kieo. du hoc 
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sinh Viet tai nffdc ngoai da vd dang trd ve Vi$t 
Nam tham gia vao ddu tff KNST. Hoat ddng cua cac 
nhd dau tffthien than d Viet Nam da bat dau cd tinh 
he thd̂ ng bdn thdng qua viec ket nd'i, hinh thanh 
mdt sd cdu lac bp, mang Iffdi dau tff cho DNKNST 
nhff VIC Impact, iAngel hay VCNetwork.co. Ddnh 
gia theo linh vffc dffdc dau tu' kinh doanh, edc 
DNKNST tap trung chu ye'u trong ITnh vffc cdng 
nghe tai chinh (fintech), thifdng mai dien tff vd cdng 
nghe gido due (edtech). 

1.2. Quy mo, trinh dd phdt trie'n cong ngh^ 
Mdt trong nhffng yeu to quydt dinh viec doanh 

nghiep mdi thdnh lap cd phai la DNKNST hay 
khdng, chinh la trinh dp cdng nghe lam nen tang 
chd linh ddi mdi sang tad. Trinh dp cdng nghe eua 
doanh nghiep gdp phan quan trpng tao didu kien 
cho tinh than khdi nghiep va DNKNST. Cdc nffde 
cd trinh dp cdng nghe eao eung thu'dng Id cdc qud'c 
gia cd nhidu DNKNST thanh cdng. Hien nay, 
nhieu DNKNST chpn cho minh hu:dng di: Cdng 
nghe (Tech Startup). Dae diem cua DNKNST cdng 
nghe la khdng can qua nhieu vd'n ban dau (so vdi 
cdc nganh nghe khae) va ed the de dang hpc hdi tff 
nhffng md hinh di trffdc tren the gidi. Tai Viet Nam 
sd'lieu khao sdt nam 2018 dffdc cdng bd cho tha'y, 
trong tdng sd 7.450 doanh nghiep dffdc khao sdt, 
chi cd 464 doanh nghiep khang dinh Id cd cac boat 
ddng nghien cffu va phat trien (R&D) chiem 
6,23%. Dieu nay cd nghia rdng, dai bd phan cac 
doanh nghiep chffa quan tdm de'n cdc boat dpng 
ffng dung va phat tridn khoa hpc cdng nghe. Tuy 
nhien sang giai doan nam 2018-2019, cdc ITnh vu'c 
du'dc cdc DNKNST lu'a chpn khdi nghidp se tap 
trung vdo cdc linh vffc cdng nghe tai chinh, cdng 
nghe Iff hdnh, tri tue nhdn tao/ehatbot, Internet van 
vat, cham sdc sffc kbde va tap hdp dff Heu Idn theo 
xu hffdng phdt trien ciia cudc cdch mang cdng 
nghiep 4.0. 

1.3. Kha nang goi vd'n 
Ngudn dau td vao edc DNKNST tai Viet Nam 

chu ydu den tff cae quy dau tff KNST, tap doan Idn, 
edc td chffe thuc day kinh doanh va nha dau tif cd 
nhan (hay edn goi la "nhd dau tif thien than"). Cac 
td chffe, ea nhan nay den tff ed trong nffde va qudc 
te'. Nhin chung, viec huy ddng vd'n, keu gdi dau tff 
cua cae DNKNST dang ngay cang dien ra sdi ddng 
5 Viet Nam. Theo Topica Founder Institute, ndm 
2018, tdng vd'n dau tff md cac DNKNST Viet Nam 
[ibdn dffdc la 205 trieu USD, tang 46% so vdi ndm 
2017 (137 trieu USD), chu yeu tff eae nhd dau tff 

nffde ngoai. Dau tif cho cae DNKNST Viet Nam 
eung cd xu hffdng tap trung hdn, mac dii tdng vd'n 
DNKNST keu gpi difdc tang len ddng ke nhffng sd 
thffdng vu lai giam, chi 50 thffdng vu. 

Theo thdng ke ciia td chffc Topica Founder 
Institute (TFI), ndm 2018, Viet Nam tiep nhan 92 
thffdng vu dau tff KNST vdi tdng sd vdn hdn 291 
trieu USD, tdng gan gd'p ddi ve mat sd lifdng 
thffdng vu va gan 50% ve mattdngsd'vdndau tffso 
vdi ndm 2017 (50 thffdng vu vdi 205 trieu USD). 
Trong so' dd, cd 8 thffdng vu thoai vd'n thdnh cdng 
thdng qua mua ban va sdp nhdp (M&A) tri gid 128 
trieu USD. Nam 2016, gid tri dau tff la 137 trieu 
USD va gia tri thoai vd'n la khoang 300 trieu USD 
(do cd thffdng vu bdn Misfit tri gid 260 iri6u USD). 
Nam 2017-2018, cQng chffng kien sff tham gia eua 
nhidu tap doan cua Viet Nam trong viec dau tff cho 
DNKNST nhff Quy dau tff ciia FPT (FPT Ventures), 
Quy dau tff eua Viettel (Viette! Ventures), Quy 
sdng tao CMC. 

Thd'ng k6 ciia Bd Khoa hpc va Cdng nghe cung 
ehi ra rang, nam 2018 vd 2019, hoat ddng ciia cac 
DNKNST Viet Nam didn ra ra't sdi dpng. Chi tinh 
rieng 5 thffdng vu keu gpi vd'n thanh cdng nhd'l da 
ed tdng gia tri len ddn hdn 50 trieu USD (Momo-28 
trieu USD, F88 - 10 ffieu USD, Got It! - hdn 9 trieu 
USD, Vntrip.vn - 3 trieu USD, Toong - 1 trieu 
USD). Mdi nhd't la doanh nghiep Foody - mang xa 
hpi ve am thife - da dffde SEA mua lai hdn 82% cd 
phan vdi gid hdn 64 trieu USD, dffdc coi la khoan 
dau tff Idn nhd't trong nam 2017 tinh den thdi diem 
hien tai. Nhffng ddng tien Idn dd va dang chay vao 
DNKNST Viet. 

So' Iffdng thffdng vu dau tif vao Viet Nam dang 
gia tdng, song sd' lu'dng thffdng vu dffdi 1 tri6u USD 
chiem phan Idn. Sd'Iffdng thffdng vii nhan dffde dau 
tu'vdi sd'vd'n hdn 10 trieu USD edn rd't it. So'Iffdng 
thu'dng vu M&A cdn rd't nho. Chffa cd DNKNST 
nao tien hdnh dffdc IPO. 

2. Dinh hffdng phat tridn doanh nghiep khdi 
nghi&p ddi mdi sang tao tgi Viet Nam 

2.1. Ndng cao solUUng vd chat lUdng DNKNST 
Vdi nhffng thach thffc ve phdp luat hay nhffng 

rffdm ra trong Ihii tue, can cd sff vao cudc ciia 
Chinh phii vd Nha nffdc de hd trd cho doanh 
nghiep. IChdng phu nhan, cde doanh ngbigp Viet 
Nam hien nay dang nhan dffdc sif hd trd kip thdi vd 
sau rdng tff chinh phu. Dau thang 2 vffa qua, Thu 
tffdng Chinh phii Nguydn Xudn Phiie da chinh thffc 
ban hanh Nghi dinh sd 13/2019/ND-CP vd doanh 
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nghiep khoa hpc va cdng nghe, trong dd du'a ra 
nhidu ehinh sach ffu dai cho cdc dd'i tffdng nay. 
Theo dd, cde doanh nghiep san xud't, kmh doanh, 
dich vu tff ket qud khoa hpc cdng nghe dffdc Sd 
Khoa hoe - Cdng nghe hoac Cue Phdt trien thi 
trffdng va doanh nghidp khoa hoc cdng nghe thudc 
Bd Khoa hpc cdng nghe ca'p Gia'y chffng nhdn 
khoa hpc - cdng nghe se dffdc hffdng quyen ldi, 
dang chu y la dffdc mien thud thu nhdp doanh 
ngbi6p trong vdng 4 nam vd gidm 50% sd' thud 
phai nop trong 9 ndm tiep theo. Mi6n, giam tidn 
thue dd't, theo quy dinh eiia phdp luat ve da't dai. 
Ve Ifu dai tin dung, nghi dinh eung ehd biet doanh 
nghiep sd hffu tai san the cha'p se dffdc cde quy 
hd trd ciia Nha nffdc cho vay vdi ldi sua't ifu dai 
hoac hd 

trd ldi sua't vay ngdn hdng td'i da 50%. Cac diJf 
an kha thi tham ehi se du'dc bao lanh de vay vd'n 
ngan hang. Ngoai ra, theo nghi dinh, doanh nghiep 
khoa hpc cdng nghe cung se difdc hifdng nhieu ffu 
dai khdc Hen quan den thud xua't khau, thud nhap 
khau, difdc mien phi dich vu khi sff dung may mde, 
trang thiet bj tai cdc phdng thi nghiem, ed sd u'dm 
tao cdng nghe eiia Nha nffde. Sau ndy, n6u qud 
trinh dau tff, nghien cffu dat hieu qua, Nha nu'dc cd 
the hd trd kinh phi cho doanh nghiep, tham chi cdn 
nhae mua lai kdt qud do. (Tri thffc Tre, 2019). De 
phdt huy td'i da nhffng ifu diem eiia nghi dinh nay, 
Chinh phu can rut ngdn thu tuc hdnh chinh de 
doanh nghiSp dffde cdng nhan nam trong dien ifu 
ddi, cat giam chi phi dang ki quyen sd hffu tri tue, 
dang ki kinh doanh. Viec can nhae cd nen thdnh 
lap mdt "Bd Khdi ngbifip", hay mdt ed quan la dai 
dien cho cdc doanh nghiep khdi nghiep cung Id 
mdt cdu hdi dang suy nghT, can cd mot cd quan 
dffng ra tdng hdp, thao gd nhffng vffdng mac eua 
doanh ngbi$p khdi nghiep. 

2.2. Tao dieu kien trao doi vd doi mdi cong 
nghe cho DNKNST 

Nha nffdc can nang eao cd sd ha tang trife tuyen 

va tnfc tiep, nhu': tao ra ci.c cd che de tdng cffdng 
hdp tdc giffa eac doanh nghidp khdi nghiep, xdy 
dffng nen tang cho vi#c lim kidm ddi tac, nen tang 
giao kdt vd cac sff kien, cdng thdng Hn ao. Ben 
eanh dd, eung can xdy dffng ed sd dff lieu eiia ben 
yeu cau, tao lap cde vffdn u'dm doanh nghigp co 
chd't Iffdng, dau tif cae khu cdng nghe cao, khdng 
gian cdng cdng cho mang Iffdi lien kdt va lam vi6c 
nhdm; can tang cffdng trao ddi kidn thffc va chia se 
bang each tang cffdng hdp tdc giffa cac td chffc 
gido due va khdi nghiep, vien nghien cffu va khu 
cdng nghiep, chuyen giao vd ddi mdi cdng nghe 
trong mdi trffdng kinh doanh, chia se vd hdp tdc 
vdi cac doanh nghiep khdi nghiep nffdc ngoai. 
Ngodi ra, Chinh phu cdn rien hanh eae biSn phap 
thuc day nhanh viec trien khai Chifdng trinh doi 
mdi eong nghe qudc gia vd boat dpng eiia Quy Doi 
mdi cdng nghe qud'c gia, hffdng vdo eac boat dong 
phuc vu cdc ITnh vffc ndng nghi6p cdng nghe eao 
vd cdng nghiep phu trd nhdm hd trd td't nhd't vi 
mdi tru'dng cdng nghe cho DNKNST. 

2.3. Md rdng quy mo vo'n dau tU cho DNKNST 
Vdi vd'n dd ve vd'n, ngoai viec dffa vao vffdn 

ffdm khdi nghiep (incubator), hung tam hd trd khdi 
nghiep (accelerator) giup doanh nghiep tidp can 
vd'n tff edc nhd dau tff, can phat trien cdc td chffc 
trung gian giiip cho doanh nghiep gpi vdn tff cong 
ddng (erowdfundmg), gan ket eae dff dn vdi doanh 
nghiep, nha dau tff, eong ddng ngffdi ung hp vd dffa 
eae dff dn Vigt de'n vdi cdng ddng va thê  gidi. ViSt 
Nam bat dau xud't hien cae nen tang erowdfunding 
nhff: Comicola, Firststep, Fundstart, Fundingvn... 
Nhin chung, md hinh erowdfunding d Viet Nam 
van chffa phd bien, gia tri keu gpi cho cae dff an 
erowdfunding cdn ra't khiem tdn bdi tdm li ngai rui 
ro cua ngifdi dan Viet Nam. Ngoai ra, neu nhff 
startup Viet dffde cho phep chao ban chffng khoan 
ra cdng chung (IPO) khi chu'a sinh Idi se la rapt 
thuan ldi cho doanh nghiep huy dong dffdc vd'n tff 
cdngchungB 
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ABSTRACT: 
Currently, the creative innovation start-up ecosystem is being developed strongly. This 

developement is reflected in the quality and quantity of businesses working in the start-up 
ecosystem. This study investigates the current situation of the development of creative start-up 
enterprises. The study finds fliat although die number of creative start-ups is small, it has 
experienced a strong growth. The survive of creative start-up enterprises depends on technology, 
however these start-ups have not paid adequate attention to technology development and 
expansion and they face difficulties in accessing capital sources. Based on the study's results, the 
study offers a number of solutions to overcome the above-mentioned limitations. 

Keywords: Business, start-up, innovation. 
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